ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2010

(UNAUDITED)
POPULATION LAST CENSUS 7,616
NET VALUATION TAXARLE 2010 758,345,037
MUNICODE 1403

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2011
MUNICIPALITIES - FEBRUARY 10, 2011

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

Borough of Butler ,County of Morris
SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES
Date Examined By:
1 Preliminary Check
5 Examined

T hereby certify that the debt shown on Sheets 31 to 34,49 10 51 and 63 to 65 are complete, were computed by me and
can be supported upon demand by a register or other detailed analysis.

i

Signature :} T —

/7

Title Chgef Financial Officer

{This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY CHIEF FINANCIAL OFFICER:

Lhereby certify that I am responsible for filing this verified Annua} Financial Statement, (which I have prepared) or

i ¢ [eliminate one] and information required also included herein and that this Statement is an -
exact copy of the original on file with the clerk of the governing body, that all caleulations, extensions and additions
are correct, that no transfers have been made to or from Crmergency appropriations and all statements contzined herein

are in proof; I further certify that this statement is correct insofar 2s I can determine from all the books and records
kept and reaintained in the Local Unit.

Further, I do hereby certify that ¥ James Kozimor » am the Chief Finangial

Officer, License N-0325 , of the Borough of
Butler « County of Morris and that the

staternents annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at

December 31, 2010, completely in compliance with N.J.S. 40A:5-12, as amended. I also give complete assurance as

to the veracity of required information included herein, needed prior to certification by the Director of Local Govern-

ment Services, including the verification of cash balances as of December 3 1,2010.

Signatare A o — /\

Title ChiLf Financié(()fﬁcer
Address 1 Ace Road Butler, NJ 07405
Phone Number {973) 838-7200

Fax Number (973) 838-3762

ITIS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED

STATEMENT WITH THE PREPARER, SO FAR AS TO BE FAMILIAR WITH THE REPRESENTATIONS




THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Onlv)

I have prepared the post-closing trial balances, related statements and analyses included in the
accompanying Annual Financjal Statement from the books of account and records made

available to me by the of

as of December 31, and have applied certain agreed-upon procedures thereon
as promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then ended

as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of acoounts made in
accordance with generally accepted auditing standards, I do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the agreed-
upon procedures, (except for circumstances as set forth below, no matters) or (no matters)
[eliminate one] came to my attention that caused me to believe that the Annual Financial
Statemnent for the year ended 2010 is not in substantial compliance with the requirements of
the State of New Jersey, Department of Community Affairs, Division of Local Government
Services. Had I performed additional procedures or had I made an examination of the finan-
cial statements in accordance with geperally accepted anditing standards, other matters might
have come to my attention that would have been reported to the govering body and the Divi-
sion. This Annual Financial Statement relates only to the accounts and items prescribed by the

Division and does not extend to the financial statements of the municipality/county, taken as a
whole.

Listing of agreed upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

NONE

(Registered Municipal Accountant)

(Firm Name)

(Address)
Certified by me

{Address)
this day of , 2011,

(Phone Number)

{(Fax Number)

Sheet 1a N/A




UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned certifies that the municipality has complied with the regula-
tions governing revenues generated by uniform construction code fees and

expenditures for construction code operations for fiscal year 2010 as required
under N.J.A.C. 5:23-4.17.

Printed Name: Daniel Hagheype

Signature: W
S O U

Certificate #: 6513

Date: ;7}} 7 [‘z:c il

Sheet 1b




MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal vear did not exceed 3% of total
appropriations;

The tax collection rate exceeded 90%;

L2
B

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies™ noted by the registered municipal
accountant on Sheet 1a of the Annual Financial Statement: and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does
not plan to conduct one in the current year.

9. The current year budget does not contain a "CAP" waiver per N.LS.A. 40A:4-45 3ee
10.  The municipality will not apply for Extraordinary Aid for 2011.
The undersigned certifies that this municipality has complied in full in meeting ALY,

of the above criteria in determining its qualification for local examination of its Budget
in accordance with N.JLA.C. 5:30-7.5.

Municipality: Borough of Butler
Chief Financial Officer: James Kozimor
Signature: 3! \ S~
Certificate #: 1<T—HSZS

Date: a\ﬁ\\g\o W\

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY
The undersioned certifies that this municipality does not meet item(s) &

of the criteria above and therefore does not qualify for local
examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality:

Chief Financial Officer:
Signature:

Certificate #:

Date;

Sheet Ic




22-6001693

Fed 1D, #
Butler Borough
Municipality
Morris
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: 12/31/2010
(1) (2) {3)
Federal Programs
Expended State Other Federal
(administered by Programs Programs
the State) Expended Expended
TOTAL § 171,313 $ 103,093 $
Type of Audit required by OMB A-133 and OMB 04-04:
Single Audit
Program Specific Audit

Financial Statement Audit Performed in Accordance
With Covernment Auditing Standards (Yellow Book)
Note: All local governments, who are recipients of federal and state awards (financial assistance), must

report the total amount of federal and state funds expended during its fiscal year and the type of audit

required to comply with OMB A-133 (Revised 6/27/03) and OMB 04-04. The single audit threskold has been
increased to $500,000 beginning with fiscal year ending 12/31/03. Expenditures are defined

in Section 205 of OMB A-153.

13 Report expenditures from federal pass-through programs received directly from state governments.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance

(CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state governmert or indirectly from
pass-through extities. Exclude state aid (Le., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

3 Report expenditures from federal programs received directly from the federal government or
indirectly‘ﬁom entities other than state governments.
|

~ 3\“\&\(

Vignature Of Chiéf Financial Officer Date

Sheet 1d




IMPORTANT!

' READ INSTRUCTIONS

INSTRUCTION
The following certification is to be used ONLY in the event there is NO municipally oper-
ated utility.

If there is 2 wiflity operated by the muanicipality or if2 "atility fimd” exdsted on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the docu-
ment

CERTIFICATION
I hereby certify that there was 0o "utility find"” on the books of account and there was no
wtility owned and operated by the ' of
Couaty of doring the year 2010 and that sheets 40 to 68 are ynnec-
essary. ’

1 have therefore yemoved from this staterment the sheats pertaining only to utilities

Name
Tifle

(This must be signed by the Chief Pinancial Offacer, Comptroller, Auditor or Registered Munici-
pal Acooumtant.)

NCOTE:

When removing the utility sheets, please be sure fo refasten the “mdex™ sheet (the last sheet
in the stafement) in oxder to provide 2 protective cover sheet to the back of the document.

N/A,

B e e —— e

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF QCTORER 1,

Certification is hereby made that the Net Vahation Taxable of property lizble 1o taxation for
the tax year 2011 and fled with the Cownty Board of Taxation on Jannary 10, 2011 in 2ccordance
with the requirement of NLJ.S.A. 54:4-33, was in the amount of 3 753,951,500

SIGNATURE OB/ASSESSOR
o Borough of Butler
MUNICIPALITY
Moxris

COUNTY

Sheet 2




NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET
POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2010

Cash Liabllities Must Be Subtoteled and Subtotal Must be Marked with "C"

- - Taxes Receivable Must Be Subtowled

Title of Account Debit Credit

Cash and Cash Equivalents 2,104,537.65
Change Funds 230.00
Petty Cash Fund 200.00
2,104,987.65

Receivables and Other Assets with Pull Reserves:
Taxes Receivable 278,983.95
Tax Title Liens Receivable 37,712.07
Subtotal Taxes and Liens Receivable 316,696.02
Property Acquired for Taxes 173,600.00
Revenue Accounts Receivable 9,850.98
Sewer Accounts Receivable 12,221.71

Due from:

Federal and State Grant Fund 121,854.77
Library 39,011.31
Gas Reimbursement 935.17
Payroll Taxes Receivable 669.95
Total Receivables and Other Assets With Full Reserves 674,839.91

(Do not crowd - add additional sheets)
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMERER 31, 2010

Cash Liabilities Must Be Subsotaled and Subtotal Must be Marked with "C” « - Teaxes Recoivable Must Be Subtoialed

Title of Account Debit Credit
Appropriation Reserves:
Encumbered 37,272.61
Unencumbered 197.158.62
Subtotal Appropriation Reserves 234,411.23
County Added and Omitted Taxes Payable 10,063.25
Local School Taxes Payable 0.50
Prepaid Taxes 93,027.74
Tax Overpayments 14,194.26
Sewer Rent Overpayments 1,879.97
Due State of New Jersey:
Senior Citizens & Veterans Deductions §93.26
Construction Code Fees 822.00
Marriage License Fees 150.00
Due 10 Bloomingdale Bercugh Water Utility 2,458.62
Due to:
Other Trust 104.9]
Assessment Trust Fund 372,649.47
Reserve for:
Carden State Preservation Trust Fund 3,765.80
Developer Contribution 13,692.95
Sale of Municipal Assets 470,128.00
Subtotal Cash Liabilities 1,218,341.96
Reserve for Receivables and Other Assets with Full Reserves 674,836.91
Fund Balance 886,645.69
2,779,827.56 2,779,827.56

{Do not crowd - add additional sheets)

Sheet 3a

nC "



POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2*
AS AT DECEMBER 31, 2010
Title of Account Debit Credit
Cash and Cash Equivalents 7.800.09
Reserve for Public Assistance Expenditures 7.800.09
7,800.09 7,800.09

(Do not crowd - add additioxal sheets)

* To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Welfare, General Assigtence Program,

Sheet 4




POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2010

Title of Account Debit Credit
Grants Receivable 172,843.38
Due Current Fund 121,854.77
Appropriated Reserves 46,655.64
Unappropriated Reserves 4.332.97
172,843.38 172,843.38

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2010
Title of Account Debit Credit
Animal Control Fund:
Cash and Cash Equivalents 12.501.10
Reserve for Animal Control Expenditures 12,493.30
Due to State of NJ 7.80
Total Animal Control Fand 12,501.10 12,§M
Other Trust Fands:
Cash and Cash Equivalents 805,338.57
Due From Current Fund 104.91
Reserve for:
Hospitalization Claims 1,983.90
Special Deposits 709.505.17
Recreation 2791776
Parking Offense Adjudication Act 3,061.20
Tax Sale Premiums 23,100.00
State Unemployment Insurance Fund 37,221.95
Public Defender Fees 2.653.5¢C
Total Other Trust Funds 805,443.48 805,443.48
Assessment Trust Fund:
Assessment Receivable 26,550.15
Due from Current Fued 372,649.47
Amount to be Raised by Taxation:
Funded by Assessment Bonds 13,982.00
Due to General Capital Fund 393,197.62
Fund Balance 19.984.00
Total Assessment Trust Fund 413,181.62 413,181.62

(Do not crowd - add additional sheets)
heet 6




MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law 1998, C. 256

Municipal Public Defender Expended Prior Year2009: { 3 10,900.00
X 25%
@) 3 2,725.00

Municipal Public Defender Trust Cash Balance December 31 20000 o 3 8 2653350 (1)

Note: If the amount of money in a dedicated fimd estzblished pursuant to this section exceeds by more than
25% the amount which the municipality expended during the prior year providing the services of a municipal
public defender, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition

and Review Collection Fund administered by the Victims of Crime Compensation Board. (P.O. Box 084,
TFrenton, NJ 08625)

Amount in excess of the amount expended: 3- (1 + 2= 3 0.00

........................................

The undersigned certifies that the municipality has com-
plied with the regulations governing Municipal Public Defender as required under Public Law 1998, C. 256.

Chief Financial Officer; James Kozimor

Signature: ;’\ I~ % )
Certificate #: N—(§325 4

Date: Q\‘@tiamf

(1) Balance on Trust Fund balance sheet is a municipal contribution

Sheet 6a
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Schedule of Trust Fund Deposits and Reserves

Purpose Amount Receipts Disbursements Balance
Dec. 31, 2009 asat
per Audit Dec. 31,2010
Report

Hospitalization Claims 3 107,789.13 &  2.816.266.33 $ 292207156 § 1.983.90
Special Deposits 1,077,925.87 132,969.82 501,390.52 709,503.17
Parking Offense Adjudication Act 2,713.20 348.00 - 3.061.20
Public Defender Fees 10,425.50 6,003.50 13,775.50 2,653.50
Recreation 26,586.04 164,763.98 163,432.26 27917.76
Tax Sale Premiums 7,900.00 15,200.00 - 23,100.00
State Unemployment Insurance Furg 31,233.64 8,651.69 2,663.38 37,221.93

Totals: $ 126457538 3 3,144203.32 § 3,603,333.22 & §05,443.48

Sheet 6b
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POST CLOSING
TRIAL BALANCE - GENERAL CAPITAL FUND

-

AS AT DECEMBER 31, 2010
Title of Account Debit Credit

Est. Proceeds Bonds and Notes Authorized 309,400.00 KRAXOOOKKK,
Bonds and Notes Authorized but Not Issned p9.9.9:0.0.0.0.0 ¢ 309,400.00
Cash and Cash Equivalents 1.460,603.73
Deferred Charges to Future Taxation:

Funded 1,462,945.34

Unfunded 5,412,503.00
Due From Assessmer;t Trust Fund 393,197.62
New J ersey Department of Transportation Grant :Receivable 598,876.87
Developer Contribution Receivable 27,227.00
Serial Bonds Payable ' 1,380,000.00
Bond Anticipation Notes 5,103,103.00 _
Green Trust Loan Payable #1 7,866.56 ‘
Green Trust Loan Payable #2 75,078.78
Improvement Authorizations:

Funded 226,665.37

Unfunded 701,510.80
Reserve for:

NI Department of Transportation Grant Receivable 598,876.87

Payment of Debt Service 199,943.36

Improvements to Sewer System 850,000.00

Grant Funds to be Appropriated 1,721.00
Capital Improvement Fund 78,349.51
Fund Balance 132,238.31

9,664,753.56 9,664,753.56

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2010

Cash Less Checks Cash Book
* On Hand On Deposit Outstanding Balance
Current 467,951.57 2,325.393.03 688.356.93 2,104 987 43
Trust - Assessment
Trust - Dog License 50.00 12,465.59 14.49 12,501.10
Trust - Other 832,234.01 26,895.44 805,338.57
Capitsl - General 1,461,977.70 1,373.97 1,460,603.73
Water - Operating 845.07 307,803.51 32.328.90 276.319.68
Water - Capital 64,953.45 95.07 64,858.38
Utility Assessment Trust

Public Assistance ** 7,800.09 7,800.09
Special Garbag_e_ District
Electric - Operating 322,526.03 2,293,471.63 26,194.16 2,790,203.50
Electric - Capital 1,834,148.66 1,854.21 1,952,294.45

991,772.67 9,240,247.67 777,113.19 9.454.907.13

* Include Deposits in Transit

** Be sure to include Public Assistance Account reconciliation and trial balance if the municipality maintains such 2 bank
account

REQUIRED CERTIFICATION

T hereby certify that all amounts shown in the "Cash on Deposit” column on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passbooks at December 31,2010.

I alse certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passbooks at December 31, 2010,

All "Certificates of Deposit”, "Repurchase Agreements” and other investments must be reported as ¢ash and included in
this certification.

(TEIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFF, IC;Z depending on who prepared this Anaual Financial Statement as certified to on Sheet, | or 1(a).

Signature: l\ r— Title: Chief Financial Officer

Sheet ¢




CASH RECONCILIATION DECEMBER 31, 2010 (cont'd.)
LIST BANKS AND AMOUNT SUPPORTING "CASH ON DEPOSIT"

Current Fund:

NICM:
171-000030465 1,216.51
171-000053600 22,771.77
PNC:
81-3178-6516 246.185.25
Lakeland:
634402262 $44,612.12
614402297 147,553.81
614402270 82.026.53
514402289 61,177.10
614402300 819.849.92
Total Carrent Fund 2.328.393.03
Animal Control Fund:
Lakeland:
614402254 12.465.59
Other Truost:
Lakeland:
614402386 404,493.76
543000827 21,361.10
614402378 1,027.66
11203 87,410.94
614402408 37,221.93
614402858 3,737.05
NICM:
171000109614 956.24
171-000107697 10.576.66
Bank of America
999023217 263,448.65
Total Other Trust

§32,234.01

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fund.




CASH RECONCILIATION DECEMBER 31, 2010 (cont'd.)
LIST BANKS AND AMOUNT SUPPORTING "CASH ON DEPOSIT"

Water Operating:
Bank of America
999026259 64,731.13
NICM:
171-000053759 145.1]
171-000055379 14,399.30
Lakeland:
614402335 228.,527.97
Total Water Operating 307,803.51
‘Water Capital:
Lakeland:
6124402343 62,239.56
NICM:
171-000055115 2,713.89
Total Water Capital 64.953.45
Electric Operating:
Bank of America
999022466 472.162.52
Lakeland:
614402319 1,798,653.83
NICM:
I7I~000053740 22.655.26
Total Electric Operating 2.293471.83
Electric Capital:
Lakeland:
614402327 1,801,990.95
NJCM:
171-000055050 4,734.57
PNC:
80-3178-6524 127,423.14
Total Electric Capital 1,934,148.66

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounts be maintained for each allocated fimd.

Sheet 9b




CASH RECONCILIATION DECEMBER 31, 2010 (cont'd.)
LIST BANKS AND AMOUNT SUPPORTING "CASH ON DEPOSIT"

Public Assistance:

Lakeland:
543002773 7,800.09
(General Capital;
Lakeland:
614402351 1.320.986.92
NICM:
171-000055042 . 1,475.84
PNC
80-3178-6532 139,514.94
Total General Capital 1,461,977.70
Total Cash in Bank 9,240,247.67

Note: Sections N.I.S. 40A:4-61, 40A:4-62 and 40A:4-65 of the Local Budget Law require that
separate bank accounts be maintaiced for each allocated find.

Sheet 9¢
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* LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance January 1, 2010 KX XXAXHKK ) 9.0.9.0.0.9.4
School Tax Payable # 85001-00 KOO XXX 0.50
School Tax Deferred
{Not in excess of 50% of Levy - 2009 - 2010) 85002-00 0000404
Levy School Year July 1, 2010 - June 30, 2011 KXHXKKXX
Levy Calendar Year 2010 ) 9, 0.9.0.0.0.¢ 13,243,765.00
Paid 13,245,765.00 KEXKHXX
Balance December 31, 2010 XEXKXANKK JOORK KKK,
School Tax Payabie # 85003-00 0.50 3 8,0.0.0.0.04
School Tax Deferred
(Not in excess of 50% of Levy - 2010 - 2611) $5004-00 XHEXKXKXX
* Not ineluding Type I sehool debt service, emergeney authorizations-sehools, trnsfer 1o -
Board of Education for usc of Logal Schools. 13,245,765.50 13.,245,765.50
# Muyst include unpaid requisitions,
MUNICIPAL OPEN SPACE TAX - N/A
Debit Credit
Balance January 1, 2010 8504500 KRKHHKX
2010 Levy £1105-00 KXKAXKKX
Interest Eamed HXKHKXAK
Expended KEXKXKK
Balance December 31, 2010 85046-00 000004
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REGIONAL SCHOOL TAX

{Provide a separate statement for each Regional District involved)

Debit Credit
Balance Januvary 1, 2010 KAHAKKX HKXXKKXX,
Schoo! Tax Payable # 85031-00 ) 0.0.0.9.0¢4
School Tax Deferred
(Not in excess of 30% of Levy ~ 2009 - 2010) 85032-00 P 9.0.0.0.0.9.4
Levy School Year July 1, 2010 - June 30, 2011 XXXXXXX
Levy Calendar Year 2010 HHXKKXK
Paid P O.0.0.0.0.0.4
Balance December 31, 2010 FICHXHXX. KAXXKEXK
Schoo! Tax Pavable # 85033-00 HOOIXKEX
Schoo! Tax Deferred
(Not in excess of 50% of Levy - 2010 - 2011) 85034-00 1 8.0.0.0.0.0¢
# Must inciude unpaid requisitions,
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance January 1, 2010 PO.9:0.0.0.9.4 KXXKKKX
School Tax Payable # 85041-00 O 0.0.0.0.04
School Tax Deferred
(Not in excess of 50% of Levy - 2009 - 2010) $5042-00 HXAKAKKXK
Levy School Year July 1, 2010 - June 30, 2011 1 0.9.0.0:0.4.4
Levy Calendar Year 2010 HIXXHXKKX
Paid p8.5.0,0.0.04
Balance December 31, 2010 KXXXKKX KHXKXXX
School Tax Payable # 85043-00 ) 9.9.0.0.0.04
School Tax Deferred
{Not in excess of 50% of Levy - 2010 - 2011) 85044-00 FOOGK
# Must inciude unpaid requisitions,
Skeet 14
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COUNTY TAXES PAYABLE

Debit Credit
Balance January 1, 2010 HOCOKXX HHXKKXXK
County Taxes 80003-01 P 0.8.0.00.0.4
Due County for Added and Omitted Taxes 80003-02 0000064 12,898.49
2010 Levy \9,9.0,0.0.0:4 KEXXXXX
General County 8000303 KEOOKXX, 2,181,708.99
County Library 80003-04 P, 09.0.6.0.4
County Health OO
County Open Space Preservation KXXHKKK 239,919.59
Due County for Added and Omitted Taxes 80003-05 JO.0.0.0.0.0. 10,063.23
Paid 2,434.527.07 XXXXXXX
Balance December 31, 2010 KXXXAKRXK HOOKXXX
County Taxes ). 9.0,0.0.0.9.4
Due County for Added and Omitted Taxes 10,063.25 h0.0.0.0.6.6.4
2,444,590.32 2,444,590.32
SPECIAL DISTRICT TAXES - N/A
Debit Credit
Balance January 1, 2010 80003-06 KXKKXXX
2010 Levy: (List Each Type of District Tax Separately - see Footnote) PO 0.0.0.0.0.4 KHHXKXKXK
Fire - 81108-00, KXKXXKX XOCOOXX
Sewer ~ 81111-00 0,0,9,0.0.0,0.¢ HXXKXXX
Water - 81112-00 HXXKXXXX XOCXKXXX
Garbage - 81109-00 KXHEKXXXXX XXXXXXX
KAAXXXXX ,9,9,0.9.9,0.¢
XAKKXKX, XXKKKXX
), 9,8,0.0.0.64 XXXKXXX
Total 2010 Levy 80003-07 KOOOKKX
Paid 30003-08 KXXKAXX
Balance December 31, 2010 30003-0% XXXXXXX

Footnote: Please state the number of districts in each instance.
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AXD

Debit Credit
Balance January 1, 2010 80004-01 ) 9.90.9.9.0.0.4
State Library Ald Received in 2G10 8000402 KOO X
Expended 80004-09 XAHHHXAX
Balance December 31, 2010 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID

Balance January 1, 2010 8000403 XXHKKKK

State Library Aid Received in 2010 3000404 KKK X

Expended 80004-11 HXIAKXHX,
Balance December 31, 2010 80004-12

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AXD (N.J.S.A. 40:54-35)

Balance January 1, 2010

80004-05 KAHKKXXX
State Library Aid Received in 2010 80004-06 )8.:0,0.0.0.0.4¢
Expended 80004-13 F 8 0.0.0.0.64
Balance December 31, 2010 80004-14

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID
Balance January 1, 2010 30004-07 ) 9.0.0.0.0:0.4
State Library Ald Recefved in 2010 80004-08 KAXKXXXX
Expended 80004-15 XOOAXKX
Balance December 31, 2010 30004-16
Sheet 16
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STATEMENT OF GENERAL BUDGET REVENUES 2010

Source Budget Realized Excess or Deficit®
-01 -02 -03
Surplus Anticipated 80101~ 950,000.00 950,000.00
Surplus Anticipated with Prior Written Consent of
Director of Local Government 80102-
Miscellaneous Revenue Anticipated: )0 06004 p0.8.6,6.0.9 .4 KOO
Adopted Budget 3,353,084.05 3,137,520.16 215,554.89 *
Added by N.IS. 40A:4-87:(List on 17a) KEOOKTX pO.9.0.0.8.6.4 PO 0.0.6.6.0¢
Morris County Historic Preservation Trust 15,160.00 15,160.00
Total Miscellaneous Revenue Anticipated 30103~ 3.368,244.05 3,152,689.16 215,554.89 *
Receipts from Delinquent Taxes 80104~ 173,510.00 218,024.31 44514.31
Amount to be Raised by Taxation: ) 9.6.0.0.9:0.4 );8.0,0.0.6.0.4 2 9.0.9.0.0.0.4
{2) Local Tax for Municipal Purposes 80185- 6,174,277.52 KKK KKK,
(b} Addition to Local District School Tax 30106~ p8.9,0.6,0.0.4 ),0.0.0.0.9.0.4
Total Amount to be Raised by Taxation 30107- 6,174,277.52 6,311,222.42 136,944.90
10,666,031.57 10,651,935.89 3409568 *

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit

Current Taxss Realized in Cash (Total of ltem 10 or 14 on Sheet 22) 86108-00 KHHKAKKKK 21,563,679.23

Amount to be Raised by Taxation KKK HKK PRHKHKHKX
Local District School Tax 80109-00 13,245,765.00 ,0.0,0.0.0.0.4
Regional School Tax 80119-00“ KKK
Regional High School Tax 801 10—00“ ), 0,9,0.0.6.64
County Taxes 8011 1—00“ 2.421,628.58 HAHXKXKX
Due County for Added and Ouaitted Taxes 801 12—00“ 10,063.25 KOKXXX
Special District Taxes 80113-00 2 9,9.0.0.9.0¢
Vocational School Tax HOKXXXX

Reserve for Uncollected Taxes 20114-00 KKK HKK, 425,000.00

Deficit in Required Collection of Cinrent Taxes {or) 80115-00 KHRKKKAXK

Balance for Support of Municipal Budget (or) 801 16-00’[ 6,311,222.42 P00 0 004

*Excess Non-Budget Revenue (see footnote) 801 17~00|| KXKXXKXK

*Deficit Non-Budget Revenue (see footnote) 801 lstOi PO, 6.0.0.0.64

* These ems ara applicablo only when thara ks no "Amount (o 58 Raised by Taxatioa™ In the “Sudger®

oAt wote 2 o i et R e h @G35, Sy EaS3 ofdafiet ha above 21,988,679.25 21,988,679.25
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STATEMENT OF GENERAL BUDGET REVENUES 2010

(Continued)

Miscellaneous Revenues Anticipated: Added by N.J.S. 40A:4-87

Source

Budget

Realized

Excess or Deficit

Total (Sheet 17)

Sheet 17a
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STATEMENT OF GENERAIL BUDGET APPROPRIATIONS 2010

20710 Budget as Adopted 20012-01 10,650,871.57
2010 Budget - Added by N.J.S. 40A:4-87 §0012-02 15,160.00
Appropriated for 2010 (Budget Statement ltem 9) 80012-03 10,666.031.57
Appropriated for 2010 by Emergency Appropriation (Budget Statement Item 9) 80012-04
Total General Appropriations {Budget Statement Item 9) 8001205 10,666,031.57
Add: Overexpenditures (see foomote) 36012-06

Total Appropriations and Overexpenditures 30012-07 10,666,031.57
Deduct Expenditures:

Paid or Charged [Budget Statement [tem ()] 80012-08 9,795,886.51

Paid or Charged - Reserve for Uncollected Taxes $0012-09 425,000.00

Reserved $0012-10 167,138.62

Total Expenditures 80012-11 10,416,025.13

Unexpended Balances Canceled {see footnote) §0012-12 250,006.44

FOOTNOTES - RE: QVEREXPENDITURES:

Bvery approprizion overexpended in the budget document must be marked with an * and must agree in the aggregate with this tem.

RE: UNEXPENDED BALANCES CANCELED:

Are not 1o be shown as "Paid or Charged” in the budget document. In all instances "Tatal Appropriations® and "Overexpenditures”
must equal the sum of "Total Expenditures® and "Unexpended Balances Canceled”,

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE X SCEOOL DEBT SERVICE)

- N/A

2010 Authorizations

N.J.8. 40A:4-46 (After adoption of Budget)

N.J.8, 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditires:

Paid or Charged

Reserved

Tota] Expenditures

Sheet 18




RESULTS OF 2010 OPERATION

CURRENT FUND
Debit Credit
Excess of Anticipated Revenues: KXOKKXK RICHKKHHKXK,
Miscellaneous Revenues Anticipated 80013-01 KXHKKKX
Delinquent Tax Collections 80013-02 )9, 0.0.0.0.¢ ¢ 44,514.31
);9,9,9.0.9,0:¢
Required Collection of Current Taxes 80013-03 KOCIKKKK 136,944,950
Unexpended Balances of 2010 Budget Appropriations 80013-04 XOOKKKK 250,006.44
Miscellaneous Revenue Not Anticipated 81113- KHXXXKK 279,964.75
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) 81114~ KAXAKKKX
Payments in Lieu of Taxes on Real Property 81120- KRKKIHXK
Sale of Municipal Assets KHKKXKXK
Unexpended Balances of 2009 Appropriation Reserves 80013-05 ), 0.6:0:0.0.0.¢ 140,668.18
Prior Years Interfunds Returned in 2010 80013-06 D 6.0.0.0.6¢ 12,210.31
Prior Year Senior Citizens Deductions Allowed KXXKKNX
9, 9,9.0.0.0.4
Federal and State Grants Appropriated Reserves Canceled J0.0.6.0.0.4.¢
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) P00 90964 ) 9.0.0.0:0.9 4
Balance January 1, 2010 80013-07 .9,6.0.9:0.9:¢
Balance Decernber 31, 2010 80013-08 ) 0.5:0 0904
Deficit in Anticipated Revenues: KKK KAKXK KKK
Miscellaneous Revenues Anticipated 80013-09 215,554.29 KKK KHKK
Delinquent Tax Collections 80013-10 KXXKKKXK
,0.9.4.0,0.9.4
Required Collection of Current Taxes 80013-11 KXFKX
Interfund Advances Originating in 2010 80013-12 23,263.16 D 9,0.0,040.0 ¢
Refund of Prior Year Revenue 218.69 ,9,6,0,0,0.9.4
Prior Year Senior Citizens Deductions Disallowed 1,796.58 KXKXKK
Refund Prior Year Count Tax Board Appeal KX
Federal & State Grants Receivable Cancelled KEXXKHKX
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 KAKKKKK
Surplus Balance - To Surplus (Sheet 21) 80013-14 623,475.57 P O.0.6.0.6.¢0 ¢
864,308.89 864,308.89
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SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED
Source Amount Realized
Cable Television Franchise Fees 30,998.00
Interest on Sewer Rents 1,998.94
Insurance Reimbursements 3,228.05
Interest on Assessments 2,754.04
Copies 64.33
Cancelled Checks 57,835.60
DMV Inspection Fines 3,279.50
Zoning Codes 59,607.24

Miscellaneous Reimbursements

3,991.25

Registrar and Health 7,704.00
Sewer Connection Fees 3,000.00
Statutory Excess in Animal Control Expenditures 4,084.76
Adminisirative Fee - Senior Citizens and Veterans 1,700.60
Miscellaneous Revenues 4,872.83
Nutrition Center Rent 4.250.00
Developer Contribution Interest - Prior Years 88,567.63
Sale of Recyclables 2,028.00
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 279,964.75
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SURPLUS - CURRENT FUND

YEAR 2010
Debit Credit
1. Balance January 1, 2010 80014-01 KXOKOTKXK 1,213,170.12
5 P O.0.0.0.0:04
3. Excess Resulting from 2010 Operations 80014-02 1 9,6.0.0.¢.0.¢ 623,475.57
4, Amount Appropriated in the 2010 Budget - Cash 80014-03 930,000.00 ) 0.6.9:9:0.0¢
3 Amournt Appropriated It 2010 Budget - with Prior Wit
ten Consent of Director of Local Government Services 80014-04 XXXKHKKX,
6. 1 90.0.9.¢.0.0.¢
7. Balance December 31, 2010 80014-05 886,645.69 PG00 0,004
1,836,645.69 1,836,645.69
ANALYSIS OF BALANCE DECEMBER 31,2010
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 80014-06 2,104 987.65
Investments 80014-07
Sub Total 2,104,987.65
Deduct Cash Liabilities Marked with "C" on Trial Balance 80014-08 1,218,341.96
Cash Surplus 80014-09 886,645.69
Deficit in Cash Surplus 30014-10
Other Assets Pledged to Surplus: *
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction 80014-16 -
Deferred Charges # 80014-12
Cash Deficit # 80014-13
Total Other Assets 80014-14
"IN THE CASE OF A "DEFICIT IN CASH SURPLUS" "OTHER ASSETS
WOULD ALSO BE PLEDGED TO CASH LIABILITIES. 80014-15 886,645.69

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2010 RUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-85 (Tax Map, etc.), N.J.S. 40A:4-55 {Flood Damage, etc.), N.J.S.

40A:4-35.1 (Roads and Bridges, efe.) and N.J.S. 40A:4-55.13 (Public Exigencies, efc.) to extent of emergency notes issued

and outstancing for such purposes, together with such emergency notes, may be omitted from this analysis.
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[

(3]

(FOR MUNICIPALITIES ONLY)

CURRENT TAXES - 2010 LEVY
Amount of Levy as per Duplicate (Analysis) & 8210100 S 21,847.921.51
or
{Abstract of Ratables) 8211500 8
Amaount of Levy Special District Taxes 82102-00 8

Amount Levied for Omitted Taxes under

N.JE.A. 54:4-63.12 et seq. 8210300 ¢
4, Amount Levied for Added Taxes under
NJIS.A. 54:4-63.1 et seq. 82104-00 § 93,913.07
Sz Subtotal 2010 Levy 5 21,941,834.58
5b.  Reductions due to tax appeals** 3
Se.  Total 2010 Tax Levy 82106-00 $§ 21,941,834.58
6. Transferred to Tax Title Liens 82104-00 § 9.514.28
7. Transferred to Foreclosed Property 8210460 3
8. Remitted, Abated or Canceled 8210400 § 89.862.79
9, Discount Allowed 8210400 3%
10.  Collected in Cash: I 2009 82121-00 3 76,189.26
In 2010 * 8212200 3% 21,400,489.99
State’s Share of 2010 Sentor Citizens
and Veterans Deductions Allowed 82123.00 & §7.000.00
R.E.A.P. Revenue 8212400 $
Total to Line 14 §2111-00 § 21,563,679.25
11.  Total Credits 5 21,662,856.32
12, Amount Outstanding December 51, 2010 83120-00 3§ 278,978.26
13, Percentage of Cash Collections to Total 2010 Levy,
(ke 10 divided by Item 3¢) is 9827%
$2112-00
Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here [_] & complete sheet 22a.
14.  Calculation if Current Taxes Realized in Cash:
Total of Line 10 $ 21,563,679.25
Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals 3
To Current Taxes Realized in Cash (Sheet 17) 3 21,563,679.25
Now At In Showing the above percentage the following should be noted:
Where Item 5 shows $1,500,000,00, 2nd Item 10 shows 81,049,977.50,
the percentage represeated by the ¢ash collections would be
$1,049,977.5¢ / 81,500,000, or .699985. The comect percentage o
be shown 25 Ttem 13 is 69.95% and not 70,00%, nor 65.999%
# Note: On Irems 1 if Duplicars (Analysis) Figure is used; be sure to include

Senior Citizens and Veterans Deductions,

* Include overpayments applied as part of 2010 coliections.
** Tax Appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et s&q approved by resolution by the goveming

body prior to inroduction of municipal budget. (N.J.S.A. 40A:4-41)
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ACCELERATED TAX SALE / TAX LEVY SALE-CHAPTER 99

To Caleculate Underlying Tax Collection Rate for 2010

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997,

Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22 $

.....................

LESS: Proceeds from Accelerated Tax Sale

.......................

NET Cash Collected ... ..o oveennonnnnnann... 3
Line Sc (sheet 22) Total 2010 Tax Levy .. ..o ee e $
Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Ttem 5¢) 1S . oo v %
(2) Unlizing Tax Levy Sale
Total of Line 10 Collected in Cash (sheet22) ............... EERRER $
LESS: Proceeds from Accelerated Tax Sale (excluding premium) . . . . .
NET Cash Collected . ....................... s
Line Sc (sheet 22) Total 2010 Tax Levy . . oo e $
Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Itern 5¢)is . ..o veven e, %

Sheet 22a
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
1. Balance January |, 2010 p9,6.0.9.9.9'4 F.9.0.0.6.0.6.4
Due From State of New Jersey KOO
Due To State of New Jersey HOXTKHKX 1,166.35
2. Sr. Citizens Deductions Per Tax Billings 17,000.00 XOOOKHK,
3. Veterans Deductions Per Tax Billings 69,750.00 P8 0.0.0.0.64
4, Sr. Citizens Deductions Allowed By Tax Collector - P60 0.0.¢4
3. Veterans Deductions Allowed By Tax Collector 500.00
6. Sr. Cit. & Vet. Deductions Allowed By Tax Collector 2009 Taxes
7. Sr, Citizens Deductions Disallowed By Tax Collector XAOTOOX 250.00
3. Sr. Citizens Deductions Disallowed By Tax Collector 2009 Taxes XNKKIHX 1,796.58
9. Received in Cash from State P9 5.00.004 85,030.13
10.  Veterans Deductions Disallowed By Tax Collector -
11.
12.  Balance December 31, 2010 D, 0,0.0.0.0.04 XOOCOXXK
Due From State of New Jersey 0. 0.0.6.9.0.4
Due To State of New Jersey 993.26 PO 0 0.0.0.0.4
83,243.26 88,243.26

Calculation of Amount to be included on Sheet 22, Item 10-

2010 Senior Citizen and Veterans Deductions Allowed

Line2 17,000.00
Line 3 69,750.00
Line4 &3 500.00
Sub-Total §7,250.00
Less: Line 7 & 10 250.00
To Item 10, Sheet 22 87,000.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -

(N.J.S.A. 54:3-27)
Debit Credit
Balance January 1, 2010 P00 000,04
Taxes Pending Appeals KX KIKKK HXKKKKK,
Interest Earned on Taxes Pending Appeals PO 000004 KHKHKX
Contested AmGunt of 2010 Taxes Collected Which
are Pending State Appeal (tem 14, Sheet 22) XXX
Interest Earned on Taxes Pending State Appeals P 9,0.0.60:0:6¢
Cash Paid to Appelants (Including 5% Interest from Date of Payment) KXXHKHHXX
Closed to resuls of Opérations
{Portion of Appeal won by Municipality, including Interest) XX KXX
Balance December 31, 2010 XXHKHKXX
Taxes Pending Appeals*® B 8.0.0:0.:0.0.
Interest Eamed on Taxes Pending Appeals G 0.0.0.0.¢.4

* Includes State Tax Court and County Board of Taxation

Appeals Not Adjusted by December 31, 2010,

Signature of Tax Collector

License #

Date

Sheet 24
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COMPUTATION OF APPROPRIATION:
RESERVE FOR UNCOLLECTED TAXES AND
AMOUNT TO BE RAISED BY TAXATION

IN 2011 MUNICIPAL BUDGET
YEAR 2011 YEAR 2010
1. Total General Approprialions for 201 Muricipal Budget Statermnent
Item 8(L) (Exclusive of Reserve for Uncollected Taxes 80015- KX
2. Local District School Tax - Actual 80016
Estimate** 80017- P 0.6.0.0.0.0.¢
3. Vocational School Tex - Actual
Estimate** KIXXHKAKXKX
4. Regional School Disict Tax~  -Actal
Estimate®* KOO
3 Regional High School Tax - Actual 80018-
) hool Budget
School Budge Estimate®* $0019- X000X
20-
6. County Tax Actual 80020
Estimate®* 80021- KHOOOKK
29
7. Special District Taxes Actual 80022
Estimate®* 30023~ XXX
3. Total General Appropriations & Other Taxes 80024-01
9. Less: Total Anticipated Revenues from 2011 in
Municipal Budget (Ttemn 3) 8002402
10.  Cash Required from 2011 Taxes 10 Support
Local Municipal Budget and Other Taxes 80024-03
11. Amount of Ttemn 10 Divided by %o [820024-04]
Equals Arnount to be Raised by Taxation (Percentage
used must not exceed the applicable percentage
shown by Item 13, Sheet 22) 80024-05

Analvsis of Item 11:
Local District School Tax
{Amount Shown on Line 2 Above)

Vocational Schoo] Tax
{(Amount Shown oz Line 3 Above)

Regional School District Tax
{Amount Shown on Lins 4 Above)

* May not be stated in an amount less than
"actual’ Tax of Year 2010

** Must be stated in the amount of the

proposed budget submitted by the Local
Board of Education to the Commissioner

Regional High School Tax of Education on Yemuery 15, 2011 (Cha.
(Amount Shows on Line 5 Above) 136, P.L. 1978). Consideration must be
given to calendar year calculation,
Cournty Tax
{Amount Shown on Line 6 Above)
Special District Tax
{Amount Shown on Line 7 Above)
Tax in Local Municipal Budget
Total Amount (see Line 1 1)
12. Appropriation: Reserve for Uncollected Taxes (Budget
Statement, Item § (M) (Item 11, Less Item 10)  80024-06
Computation of "Tax in Local Municipal Budeet" Note:
Item 1 - Total General Appropriations Th‘? amount of
antreipated rev.
Itern 12 - Appropriation: Reserve for Uncollected Taxes eneues (ltem 9)
may never exesed
Sub-Total the total of Trems 3
and 12,
Less: Item 9 - Total Anticipated Revenues
Amount to be Raised by Taxation in Municipal Budget 8002407
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ACCELERATED TAX SALE - CHAPTER 99

Calculation To Utilize Proceeds in Carrent Budget As Deduction
To Reserve For Uncollected Taxes Appropriation

Note:  This sheet should be completed only if you are conducting an accelerated tax sale for the first
time in the current vear.

A. Reserve for Uncollected Taxes (sheet 25, Item 12) 3

B. Reserve for Uncollected Taxes Exclusion:
QOutstanding Balance of Delinquent Taxes
(sheet 26, Item 14A) x % of
collection (Irem 16) $

C. TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year %
[(2011 Estimated Total Levy - 2010 Total Levy) / 2010 Total Levy

D. Reserve for Uncollected Taxes Exclasion Amount 3

[(BxC)+E]

E. Net Reserve for UncoHected Taxes
Appropriation in Current Budget $
(A-D}

2011 Reserve for Uncollected Taxes Appropriation Calculation (Actaal)
1. Subtotal General Appropriations (item 8(L) budget sheet 29

2. Taxes not included in the Budget (AFS 25, items 2 thru 7)
Total

4. Cash Required

5. Total Required at Y (items 4+6)

$
$
$
3. Less: Anticipated Revenues (itexm 5, budget sheet 11) $
$
$
8

6. Reserve for Uncollected Taxes (item E above)

Sheet 25a
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance January 1, 2010 264,17041 ), 9,0.:0.0,0.04
A. Taxes 8310200 229,071.63 P.0.0.9.0.0.04 R0,00.0.6.04
B. Tax Title Liens 83103-00 35,098.78 P 0,800,006 OO
2. Canceled: XXX KXKHKKX
A, Taxes 83105-00 ;9,0.0.0.0.0.4 19,539.20
B. Tax Title Liens 83106-00 p0,9,9.9.9.0.4
3. Transferred 1o Fereclosed Tax Title Liens: P9, 0,0.9.0.0.4 PO 0.0.0.9.9.¢
A, Taxes 83108-00 p8.9,0.0:¢.0.4
B. Tax Title Liens 83109-00 OO
4. Added Taxes 8311000 1,796.58 XOCCCOX
5. Added Tax Title Liens 83111-00 XXX
6. Adjustment between Taxes (Other than Cirrent year)
and Tax Tirle Liens: KOO KX P O.0.0.0.9.0.4
A. Taxes - Transfers to Tax Title Lisns 85104-00 KA
B. Tax Title Liens - Transfers from Taxes §3107-00 L 6,6 0.0.6.0.4
7. Balance Before Cash Payments ) 0.9.0.0.0.0.4 246,427.79
2. Totals 265,966.99 265,966.99
9, Balance Brought Down 246,427.79 OOCXX
10, Collected: HHKXOK, 218,024.31
A. Taxes 83116-00 211,323.32 KON OO
B. Tax Title Liens 83117-00 6,700.99 POCCKKX HORAXAKAX,
11.  Interest and Costs - 2010 Tax Sale 8311800 KKK
12, 2010 Taxes Transferred to Liens 83119-00 931428 KOCKXX
13. 2010 Taxes 83123-00 278,978.26 L0.0.0.6.00.4
14.  Balance December 31, 2010 P L0000 4 316,696.02
A Taxes 83121-00 278,983.95 ) 9,000,004 HOOOCKXX
B. Tax Title Liens §3122-00 37,712.07 FOOCKKX pEO0.6.00.4
15.  Totals 534,720.33 534,720.33
16.  Percentage of Cash Collections to Adjusted Amount Outstanding
(Item No. 10 divided by item No. 9) is | 88.47%
17.  Tem No. 14 multiplied by percentage shown above is 280,180.96 |and represents the
maximum amount that may be anticipated in 2011, 8512500

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance January 1, 2010 84101-00 173,600.00 KKK
2. Forclosed or Deeded in 2010 PO 60060 ¢ J 00 0.0.0.6.¢
3. Tax Title Liens 84103-00 ), 9,6,0.0,0.0.¢ ,8.0,9.9,6,0.¢
4. Taxes Receivable 84104-00 ,9,0.0.0.6,0.¢ HEXXKKX
SA. 84102-00 }8.9,6,0.0.0¢ HHXAXXXX
5B. 84105-00
6. Adjustment to Assessed Valuation 84106-00 KOO
7. Adjustment to Assessed Valyation 84107-00 p9.0.00.6.6.4
8.  Sales ).9,9,9.0,0.0.4 p2.0.9.9.00.4
9. Cash * §4109-00 );9,8.9.0,0,0,¢
10. Contract 84110-00 KOOOKK
11. Mortgage 8411100 FOTKHKKK
12. Loss on Sales 84112-00 KXXIAXXK
13. Gain on Sales 84113-00 JOOOOCKK
14,  Balance December 31, 2010 §4114-00 ),0.0.0.0.0:0.¢ 173,600.00
173,600.00 173,600.00
CONTRACT SALES - N/A

Debit Credit
15. Balance January 1, 2010 84115-00 ) 0000004
16, 2010 Sales from Foreclosed Property 84116-00 PO 000004
17.  Collected * 84117-00 KXXXKXX
18. 84118-00 ).9,9.0,6.9.0.4
19. Balance December 31, 2010 8411900 . 0.9.0.9.0.0.4

MORTGAGE SALES - N/A

Debit Credit
20.  Balance January 1, 2010 84120-00 PO 0.0.0.0.04
21. 2010 Sales from Foreclosed Property 84121-00 KXKKKXK
22.  Collected * 84122-00 );0.9,0,0.0.0.4
23, 84123-00 KEXXXXX
24,  Balance December 31, 2010 84124-00 P0.0.0.0.0.0.4
Analysis of Sale of Property: $
* Total Cash Collected in 2010 (84125-00)
Realized in 2010 Budget

To Results of Operation (Sheep 19)
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DEFERRED CHARGES
-MANDATORY CHARGES ONLY-
CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursnant to N.J.S. 40A:4-55,
N.JS. 40A:4-55.7 or N.J.S. 40A:4-55-13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2009 Amount in Amomt Balance
per Audit 2010 Resulting asat
Report Budget from 2010 Dec. 31,2010

1.  Emergency Authorization -

Municipal * 3 $ $
2. Emergency Authorizations -

Schools b 3 b 5
3. 3 3 5 3
4, ] b 8 3
3. $ $ b $
6. s 3 b b
7. 3 $ $ by
3. 3 $ 5 $
9. 3 3 b p
10. L b b b

* Do not include tems funded or refunded as Hsted below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 or N.J.S. 40A:2-51

Date Prpose Amount

!‘J

L¥3)
.

»

L2C T L T = B - I

14

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In favor of On Account of Date Enterad Amoumt Year 2011
1. b
2 $
3. g
4. 3

Sheet 28
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2009 DEBT SERVICE FOR BONDS

(COUNTY) (MIUNICIPAL) GENERAL CAPITAL BONDS

5
Source Debit Credit 2010 l?ebt
Service
Qutstanding, January I, 2010 80033-01 poeeeved 1,480,000.00
Issued 86033-02 ) 0000004 1,295,000.00
Paid 8003303 £5,000.00 XX
Defeased 1.31¢,000.00
Qutstanding, December 31, 2010 20033-04 1,380,000.00 HKHROIKAKKK
2,775,000.00 2.775,000.00
2011 Bond Maturities - General Capital Bonds 80033-05 90,000.90
2011 Interest on Bonds * 80033-06 50,718.1%
Assessment Serial Bonds - N/A
Qutstanding, January 1, 2010 80033-07 OO0,
Issued 80033-08 0. 6.4,0.0.¢.4
Pzid 80033-09 KT
Qutstanding, December 31, 2010 80033-10 KAOCKK
2011 Bond Maturities - Assessment Bonds 80033-11
2011 Interest on Bonds * 80033-12
Total "Interest on Bonds - Debt Service™ (* Items) 80033-13 50,718.19
LIST OF BONDS ISSUED DURING 2010
Date of Interest
Purpose 2010 Maturity | Amount Issued Issue Rate
Bond Refunding 5,000.00 1,293,000.00 9/2/2010 3%-4%
Total 3,000.00 1,295.000,00
80033-14 80033-15
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2011 DEBT SERVICE FOR BONDS

(COUNTY) (MUNICIPAL)__ Green TrustLoan#1  LOAN

Debit Credit 2011 Debt
Service

Quistanding, January 1, 2010 $0033-01 KX EHXK 10,905.22
Issued §0033-02 KOOCIXKX
Paid 80033-03 3,058.66 KHXXKXXK
Quistanding, December 31, 2010 80033-04 7,866.56 HKITHHXKKX

10,90522 10,905.22
2011 Loan Maturities 30033-05 $ 3,099.74
2011 Imterest on Loans 80033-05 $ 141.91
Total 2011 Debt Service for  Green Trust Loan jrgﬂ Loan 80033-13 3 3,241.65

Green Trust Loan #2  LOAN

OQuistanding, Jenuary 1, 2010 80033-07 ), 9,0.8,0.0.0.4 $4,975.80
Issued 80033-08 ) 9,9.6.0.4.0.4
Paid 80033-09 9,897.02 KHXXHAX
Cancelled
Quistanding, December 31, 2010 $0033-10 75,078.78 P 0 0.0.0.0°0.4

84,975.80 84,975.80
2011 Loan Maturities 30033-11 $ 10,095.95
2011 Interest on Loans 80033-12 5 1,451.35
Total 2011 Debt Service for ... Green Trust Loan # _ Loan 80033-13 b 11,547.30

LIST OF LOANS ISSUED DURING 2010 - N/A.
Purpose 2011 Manwity | Amount Issued = e

Total

80033-14 §0033-15

Sheet 31a




SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2011 DEBT SERVICE FOR BONDS
TYPE I SCHOOL TERM BONDS

Source Debit Credit 2011 ]I.)ebt
Service
Outstanding, January 1, 2010 80034-01 3 9.6.0.0.0.0.4
Paid 80034-02 9.0 0.0 04
Outstanding, December 31, 2010 80034-03 KO XX
2011 Bond Maturities - General Capital Bonds 80034-04 $
2011 Interest on Bonds * 50034-05 $
TYPE I SCHOOL SERIAL BOND
Qutstending, Jamuary 1, 2010 §0034-06 OGO
Issued 8G034-07 KHFTHKKKK
Paid 80034-08 KKK
Qutstanding, December 31, 2010 80054-0% JOOODX
2011 Interest on Bonds* $0034-10 3
2011 Bond Maturities - Serial Bonds 80034-11
Total "Interest on Bonds - Type I School Debt Service™ (*Items) 80034-12
LIST OF BONDS ISSUED DURING 2010
201 Matarry Amount Issued Date of Triterest
Purpose 01 02 Jssue Rate
Total  80035-

—

o

Lo

2011 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

. Emergency Notes

. Special Emergency Notes

. Tax Anticipation Notes

. Interest on Unpaid State and County Taxes

30036~
80037~
80038~

80039-

Sheet 32
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Outstanding
Dec. 31,2010

2011 Interest
Requirement

$ $
$ $
$ $
8 5
3 $
8 $
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit

Balance January 1, 2010 80031-01 SORITKX 40,549.51
Received from 2010 Budget Appropriation * 20031-02 XHEKKKXXK 70,0C0.00

0 0.0.0.0.0.4
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) 80031-03 KEKKKKK

List by Improvements-Direct Charges Made for Prelirninary Costs: ) 0,600,404 p 00 0.4.6.0¢

HAXXXXXX

HXXXXKAX

),0,0.0.0.0.0.4

KXXKXKX
KXAXXXXX
KXXKXXXX
:9,0,0,0,9.0.¢

KXOOKHX

HOOOIXXX

),9,8.0.0.0,0,¢

)9 9.0.0.0.0.4
XXXEAXX

p O G 0.0.0.0.4
Appropriated to Finance Improvement Authorizations _ 80031-04 32,200.00 HXXXKXX

$0,0.0.0.0.64
Balance December 31, 2010 80031-035 78,349.51 IEEXKKX

110,349.51 110,54%.51

* The full amount of the 2010 budget appropriation should be transferred to this account unless the balance of
the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND
SCHEDULE OF DOWN PAYMENT ON IMPROVEMENTS - N/A

Debit Credit
Balance January 1, 2010 80030-01 P 0.0 0.6.0.0.4 ¢
Received from 2010 Budget Appropriation * 80030-02 RO 800004
Received from 2010 Emergency Appropriation * 8003003 KAXOTHOKKK,
Appropriated to Finance Improvement Authorizations $0030-04 p8,0.0.6.6.0.0.4
P8 0.0.0.00.04
Balance December 31, 2010 80030-05 PO 0.0.40.¢0.0.4
* The full amount of the 2010 appropriation should be transferred to this account unless the balance of the
appropriation is permitted to lapse.
CAPITAL IMPROVEMENTS AUTHORIZED IN 2010
AND DOWN PAYMENTS (N.J.S. 40A:2-11)
GENERAL CAPITAL FUND ONLY
Amount of Dowh
Total Down Payment Payment in Budget
Purpose Amount Obligations Provided by of 2010 or Prior
Appropriated Authorized Ordinance Years
10-05 Myrtle Ave, Sidewalks 150,000.00H 142,200.00 7.200,00 7,200.00
10-09 Purchase Fire Equipment 25,000.00 0.00 25,000.00 25,000.00
10-19 Purchase Police Eqiuipment 9,500.00 0.00 9,500.00 (.00
Total 20032-00 184.500.00 142,800.00 41,700.00 32,200.00

NOTE - Where amount in column "Down Payment Provided by Ordinance™ in LESS than 5% of amount in
column "Total Obligations Authorized”, explanation must be made part of or attached to this sheet.

* $32.200 - Cepital Improvement Fund
$9,500 - Capital Fund Balance
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GENERAL CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

YEAR - 2010
Debit Credit

Balance January 1, 2010 80029-01 P00 9.006 0.4 10928258
Premivm on Note Sale pO.0.0.00.0.0.4 32,435.73
Funded Improvement Authorizations Canceled KOO0
Appropriated to Finance Improvement Authorizations 80029-02 9,500.00 OO XXX
Appropriated to 2010 Budget Revenue 80029-03 J 80000004
Balance December 31, 2010 80029-04 13223831 )00, 0.0.0.0.6.4

141,738.31 141,738.31

BONDS ISSUED WITH A COVENANT OR COVENANTS
NOT APPLICABLE

1. Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L. 1944, Chapter 428, P.L. 1943 or

Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;
Outstanding December 31, 2010

2. Amount of Cash in Special Trust Fund as of December 31, 2010 (Note A)

Amount of Bonds Issued Under Item 1
Maturing in 2011

(3]

4, Amount of Interest on Bonds with a
Covenant - 2011 Requirement

5. Total of 3 and 4 - Gross Appropriation

6. Less Amount of Special Trust Fund to be Used

7. Net Appropriation Required

NOTE A - This amount to be supported by confirmation from bank or barks

Foomere: Any formulz other than the one shown above and required to be used by covenant or covenants is to be attached hereto.

Trem 5 must be shown s an item of appropriation, short extended, with Item 6 shown directly following as 2 deduction and with the
amount of Item 7 extended into the 2010 appropriation column.
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MUNICIPALITIES ONLY

IMPORTANT!

This Sheer Must Be Completely Filled in or the Statement Will be Considered Incomplete

(N.J.S.A. 52:27BE-55 as Amended by Chap. 211 P.L. 1981)

A
1. Total Tax Levy for the Year 2010 was 3 21,941,834.58
2. Amount of Item 1 Collected in 2010 (¥) $ 21,563,679.25
3. Seventy (70) percent of Ttexn 1 5 15,359,284.21
(*} Including prepayments and overpayments applied.
B.
1. Did any maturities of bonded obligations or notes fall due during the vear2010?
Answer YES or NO Yes
2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20107
Answer YES or NO Yes If answer is "NO" give details
NOTE: If answer to item B1 is YES, then Item B2 must be answered
C.

budget for the year just ended? Answer YES or NO:

Does the appropriation required to be included in the 2011 budget for the liquidation of all
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the

No
D.
1. Cash Deficit 2009 N/A
2. 4% of 2009 Tax Levy for all purposes:
Levy—- $ = 3
3. Cash deficit 2010 $
4. 4% of 2010 Tax Levy for all purposes:
Levy— § = 3
E. Unpaid 2009 2010 Total
1. State Taxes 5 $ $
2. County Taxes $ $ 10,063.25 $ 10,063.25
3. Amounts due Special Districts
$ $ 5
4. Amounts due Districts for Local School Tax
$ hS 0.50 $ 0.50
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SHEETS 40 to 68, INCLUSIVE, PERTAIN TO

UTILITIES ONLY

NOTE:

If no "utility fund” existed on the books of account and if no utility was

owned and operated by the municipality during the vear 2010 , please observe
instroctions on Sheet 2.
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND
AS AT DECEMBER 31, 2010

Operating and Capital Sections
(Separately Stated)
Cush Lizhilities Must Be Subtotaled and Subtotal Must be Marked with "C*

Title of Account Debit Credit
Water Utility Operating Fund:
Cash and Cash Equivalents 276,319.68

Receivables with Full Reserves:

Consumer Accounts Receivable 23,077.66
Inventory 56,825.45
79,903.11
Deferred Charges:
Overexpenditure of Appropriation Reserves 27,548.48
Appropriation Reserves:
Encumbered 5,760.58
Unencumbered 5,335.53
11,096.11
Accrued Interest on Bonds and Notes 6,039.48
‘Water Rent Overpayments 3,807.36
Reserve for Meter Deposits 68,175.50
89,118.45
Reserve for Receivables 79,903.11
Fund Balance 214,746.71
383,771.27 383,771.27

ncll

(Do not crowd ~ add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner 23 set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER UTILITY FUND
AS AT DECEMBER 31, 2010

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Maust be Marked with "C"

Title of Account Debit Credit

Water Utility Capital Fuad:

Cash and Cash Equivalents 64.858.38

Community Development Block Grant Receivable 2.990.17

Fixed Capital 8,483,673.23

Fixed Capital Authorized and Uncompleted £,816,500.00

Est. Proceeds Bonds and Notes Authorized 354,367.95

Bonds and Notes Authorized but Not Issued 354.367.95

Bond Anticipation Notes Payable 788,912.00

Dam Restoration and Inland Water Project Loan Payzble 689.,423.14

Improvement Authorizations:

Funded 64,910.90
Unfunded 243,138.64
Capital Improvement Fund 19,301.07

Reserve for:
Preliminary Expenses - Water Tanks 14,429.44
Payment of Debt Service 60,000.60
Amortization 8,415,365.69
Deferred Amortization 3,052,104.45
Fund Balance 20,436.45
13,722,389.73 13,722,389.73

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2010

Title of Account Debit Credit

(Do not crowd - add additional sheets)
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SCHEDULE OF WATER UTILITY BUDGET - 2010

BUDGET REVENUES
Source Budget Realized %{::Iisitir
Surplus Anticipated 91301~ 115,000.00 115,000.00
Surplus Anticipated with Prior Written Consent of
Director of Local Government 91302-
Renis 01305~ 1,586,439.00 1,760,288.53 203,849.53
Fire Hydrant Services 91304~ 21,000.00 21,000.00
Miscellancous 91305~ 21,560.00 14,956.79 (6,543.21)
Reserve for Debt Service 91506 20,000.00 20,000.00
Added by N.J.S. 40A:4-87: (List) )0 0.0.0.0.0.4 XXX ) 0.9.0.0.0.9.¢
Subtozal 1,763,935.00 1,961.,245.32 197,306.32
Deficit (General Budget) ** 91306-
91307- 1,763,939.00 1,961,245.52 197,506.32
** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must
agres with amounts skown for such items on Sheet 43,
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: ) 0.9.0.0.0.0.4
Adopted Budget 1,763,939.00
Added by N.J.S. 40A:4-87
Emergency -
Total Appropriations 1,763,939.,00
Add: Overexpenditures (see footnote)
Total Appropriations and Overexpenditures 1,763,939.00
Deduct Expenditures:
Paid or Charged 1,756,983.26
Reserved 5,335.53
Surplus (General Budget) **
Total Expenditures 1,762,318.79
Unexpended Balances Canceled (see foomote) 1,620.21

FOOTNOTES - RE: QVEREXPENDITURES;

Every appropriation overexpended in the budget document must be marked with an ™ and must agree in the aggregate with this item,

RE: UNEXPENDED BALANCES CANCELED:

Are notte be shown as "Paid or Charged” in the budget document. In alf instances “Total Appropristions” and “QOverexpenditures”

must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled”,
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STATEMENT OF 2010 OPERATION

WATER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2010 Water Utility Budget contained

either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General

Budget)”
Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized:

Budget Revenue (Not Including "Deficit” (General Budget)™)

Miscellaneous Revenue Not Anticipated

2009 Appropriation Reserves Canceled *

Total Revenue Realized

Expenditures:

Appropriations (Not Including "Surplus (General Budget)”)

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

Less: Deferred Charges Included In
Above "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) **

Balance of "Results of 2003 Cperation”

Remainder = ("Excess in Operations” - Shest 46}

Defieit

Anticipated Revenue - Deficit (General Budget) **

Balance of "Results of 2005 Operation”

Remainder =, orasing Defictt - to Trial Balence” - Sheet 46)

SECTION 2:

The following ltem of "2009 Appropriation Reserves Canceled in 2010" Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from theGeneral Budget of 2009 for an Anticipated Deficit in the

Water Utility for 2009:

2009 Appropriation Reserves Canceled in 2010

441,14

Less:  Anticipated Deficit in 2009 Budget - Amount Received
and Due from Current Fund - If non. enter *None"

Nong

* Excess (Revenue Realized)

441.14

*# Ttems must be shown in sarne zmount on Sheet 44.
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RESULTS OF 2010 OPERATIONS - WATER UTILITY

Debit Credit
Excess in Anticipated Revenues KO, 197.306.32
Unexpended Balances of Appropriations OO0 1,620.21
Miscellaneous Revenue Not Anticipated PO 0.0.0.0.4
Unexpended Balances of 2009 Appropriation Reserves * AKX, 441,14
Deficit in Anticipated revenue OO0,
HOOOXX
Operating Deficit - to Trial Balance P 0000094
ExXcess in Operations - to Operating Surplus 199,367.67 XX
* See restriction in amount on Sheet 45, SECTION 2 199,367.67 199.367.67
OPERATING SURPLUS - WATER UTILITY
Debit Credit
Balance January 1, 2010 IOCAHX, 150,382.04
Excess Resulting from 2010 Operations OO0 199.367.67
Amount Appropriated in the 2010 Budget - Cash 115,000.00 200000
Amount Appropriated in 2010 Budget - with Prior Writ-
ten Consent of Director of Local Government Services P .0.0.8.0.0.4
Appropriated as Revenue in Current Fund Budget - O
Balance December 31, 2010 214,749.7i 1 9.0.0.6.0.0.4
329,749.71 329,749.71
ANALYSIS OF BALANCE DECEMBER 31, 2010
(FROM WATER UTILITY - TRIAL BALANCE)
Cash 80014-06 276,319.68
lnvestments $0014-07
Interfund Accounts Receivable -
Sub Total 276319.68
Deduct Cash Liabilities Marked with "C” on Trial Balance 80014-08 $9.118.45
Operating Surplus Cash or (Deficit in Operating Surplus Cash) §0014-09 187,201.23
Other Assets Pledged to Surplus: *
Deferred Charges # 27,548.43
Operating Deficit #
Total Other Assets 27,548.48
214.745.71

# MAY NOT BE ANTICIPATED AS NON_CASH SURPLUS IN 2011 BUDGET
* In the case of 2 *Deficit in Operating Surplus Cash”,
“other Assets would be also pledged to cash liabilities,
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SCHEDULE OF WATER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2009 3 32,597.21
Increased by:
Water Rents Levied $ 1,780,768.98

1,813,366.19

Decreased by:
Collections $  1,783,300.57
Overpayments Applied 5 6,978.96
Transfer to Water Liens $
Other $
$  1,790,288.53
Balance December 31, 2010 $ 23,077.66
SCHEDULE OF WATER UTILITY LIENS - N/A
Balance December 31, 2009 $
Increased by:
Transfers from Accounts Receivabie $
Penalties and Costs 3
Other $
$
Decreased by:
Collections 5
Other 3
3
Balance December 31, 2010 | N
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DEFERRED CHARGES
-MANDATORY CHARGES ONLY-
WATER UTILITY FUND

(Do rot include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount

Capsed By Dec. 31,2009 Amoumnt in Amount Balance
per Audit 2010 Resulting asat
Report Budget from 2010 Dec, 31,2010
1.  Oversxp. of Appropriation $ $ 3 b
Reserves $ b 3 2754848 3 27,548.48
2 3 3 3 8
3 $ $ 3 $
4 & $ § &
5 8 s B &
6 3 $ 3 S
7 & $ 8 b
3 s 5 b 3
9 3 b3 $ $

* Do not include items funded or refunded as listed below,

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 or N.J.S. 40A:2-51

Date Q5é Amount

3\.)

Ly
oy =] & L] =73

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budgst of
In favor of On Account of Date Entered Amount Year 2011
1. h
2. 3
3 $
4. $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2011 DEBT SERVICE FOR BONDS

WATER UTILITY ASSESSMENT BONDS

. . 2011 Debt
Source Debit Credit Service
Quistanding, January 1, 2010 P0.00.0.80¢
Issued FHHHHK
Paid D.8.0.6.0.0.0.4
Qutstanding, December 31, 2010 ) 9.0.0.0.0.4.4
2011 Bond Maturities - Assessment Bonds
2011 Inzerest on Bonds *
WATER UTILITY CAPITAL BONDS
Outstanding, January 1. 2010 SOOOOKK
Issued KAEOEL
Paid FOOOEHX
Ourtsianding, Decerber 31, 2010 1. 6.0.0.0.6:0.4
2011 Bond Manurities - Capital Bonds $
2011 Interest on Bonds * $
INTEREST ON BONDS - WATER UTILITY BUDGETY

2011 Interest on Bonds (*ltems) $
Less: Interest Accrued to 12/31/2010 (Trial Balance) s

Subtotal 3
Add: Interest to be Accrued as of 12/31/2011 3
Required Appropriztion 2011 3

LIST OF BONDS ISSUED DURING 2010
Date o Interest
Purpose 2011 Matrity | Amount Issued Lssue Rate
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2011 DEBT SERVICE FOR BONDS

WATER UTTLITY Dam Restoration Project LOAN

Source Debit Credit 2011 Debt
Service
Outstanding, January I, 2010 JOOOKXK 751,116.94
Jssued P 0.6.0.0.6.64¢
Paid 61,693.80 p OO 00004
Outstanding, December 31, 2010 689.423.14 KO OTK
751,116.94 751,116.94
2011 Loan Maturities 3 62,933.84
2011 Interest on Loans * 13,475.36
WATER UTILITY LOAN -N/A
Quistanding, January I, 2010 FHXXEKK
[ssued ) 00,6.6.0.6.4
Paid XIHCOOCK
Qutstanding, December 31, 2010 KX KKKIK
2011 Loan Maturities
2011 Interest on Loans *
INTEREST ON LOANS - WATER UTILITY BUDGET

2011 Interest on Loans (*Items) 13.473.36
Less: Interest Accrued to 12/31/2010 (Trial Balance) 2,642.78

Subtotal 10,832,358
Add: Interest to be Accrued as of 12/31/2011 2,401.54
Required Appropriation 2011 3 13,234.12

LIST OF LOANS ISSUED DURING 2010
Dare of Interest
Purpose 2011 Maturity | Amount Issued Jssue Rate
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WATER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1. 2010 HOOKXX 14,301.07
Received from 2010 Budget Appropriation * XAKKKXXK 5,000.00
h00.0.6.6.9.¢
Improvement Authorizations Canceled
(financed in whoie by the Capital Improvement Fund) KX HKHKKX -
List by Improvements-Direct Charges Made for Preliminary Costs: ) 0.90.0.0.6.0.¢ )00 0.6.9.0.4
HXXXKXX
p;9,0,0,0.0.9.4
) 0,0.8,6.6.0 4
HKXXXXXX
HAXXKXX
p 0 9.9.9.0.0.4
J8,5.0.0.0.0.4
Appropriated to Finance Improvement Authorizations - 0600004
16,996,004
Balance December 31,2010 19,301.07 ),9:9.9.0.9.0.4
19,301.07 19,301.07
WATER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENT ON IMPROVEMENTS - N/A
Debit Credit
Balance January 1, 2010 pE O 086004
Received from 2010 Budget Appropriation * PO 00,0000
Received from 2003 Emergency Appropriation * ). 0.0.0.0.0¢.04
Appropriated to Finance Improvement Authorizations h8:0.9.0.8.0.0.¢
FOOKXKK
Balance December 31, 2010 P 8.0.6.0.0.0.0.4

* The full amount of the 2010 appropriation should be ransfetred to this account unless the balance of the

appropriation is permitted to lapse.

Sheet 53




UTILITY FUND
CAPITAL IMPROVEMENTS AUTHORIZED IN 2010

AND
DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY
Amcunt of Down
Purpose Total Down Payment Payment in Budget
S Amount Obligations Provided by of 2010 or Prior
Appropriated Authorized Ordinance Years
Total
N/A
WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR - 2010
Debit Credit
Ralance Januery 1, 2010 KOOI 1541897
Premium on Note Sale ), 0,0,0.0.4.0,¢.4 5,017.48
Funded Improvement Authorizations Canceled KKK AEX A X,
Appropriated to Finance Improvement Awthorizations 0.00 ) 0.9.8.:6.0.0.64
Appropriated to 2010 Budget Revenue KOO KX XX
Balance December 31, 2010 20,436.45 ).9.9.9.0.0.0.0.4
20,436.45 20,436.45
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same menmer as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - ELECTRIC UTILITY FUND
AS AT DECEMBER 31, 2010

Operating and Capital Sections

{(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must be Marked with "C”

Title of Account Debit Credit

Electric Utility Operating Fand:

Cash and Cash Equivalents 2,760,153.50
Petty Cash Fund 50.00
2,790,203.50

Receivables and Inventory With Full Reserves:

Consumer Account Receivable 1.329,802.30
Public Power Association Receivable 42,067.76
Inventory 848,747.02
2,220,617.08

Deferred Charges:
Emergency Appropriation - One Year 985,000.00

Appropriation Reserves:

Encumbered 1,§74,920.62
Unencumbered 144,764.07
2,019,684.69
Sales Tax Payable 42.803.75
Accrued Interest on Bonds and Notes 68,887.70
Electric Rent Overpayments 4437221
Reserve for Meter Deposits 425,663.77
2,601,412.12
Reserve for Receivables anéd Inveatory 2,220,617.08
Fund Balance 1,173,791.38
5,995,820.58 5,995,820.58

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING
TRIAL BALANCE - ELECTRIC UTILITY FUND
AS AT DECEMBER 31, 2010
Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must be Marked with "C"
Title of Account Debit Credit
Electric Utility Capital Fund:

Cash and Cash Equivalents 1,932,294.45
Fixed Capital 17,779,041.50
Fixed Capital Authorized and Uncompleied 3,171,000.00
Est. Proceeds Bonds and Notes Authorized 268,820.00
Bonds and Notes Authorized but Not Issued 268,820.00
Bond Anticipation Notes Payable 3,119.276.00
Serial Bonds Payable 4,540,000.00
Improvement Authorizations:

Funded 12,662.69

Unfunded 2,117,646.98
Capital Improvement Fund 50,930.07
Reserve for:

Amortization 12,741,721.50

Deferred Amortization 280,224.00
Fund Balance 19,874.71

23,151,155.95

23,151,155.95

{Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2010

Title of Account Debit Credit

(Do not crowd - add additionzal sheets)
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SCHEDULE OF ELECTRIC UTILITY BUDGET - 2010

BUDGET REVENUES
Source Budget Realized %ﬁ;&r

Surplus Anticipated 01 - -
Surplus Anticipated with Prior Written Consent of
Director of Local Government 02
Base Rate Revenues 6,477,755.00 6,477,755.00
LEAC Revenues 18,317,184.00 18,317,184.00
Miscellaneous Revenue 150,200.00 147,828.11 (2,371.89)
Conr. for Underground Construction and Utdlity Pole Replacements 8,600.00 2742844 18,828.44
Additional Revenue - Bage Rate/ LEAC 1,358,380.00 2,518,007.23 959,627.23
Electric Capital Surplus 30,000.00 30,000.00 0.00
Decficit - General Budget 256,000.00 - (250,000.00)

Subiotal 26,592,119.00 27,318,202.78 726,083.78
Deficit (General Budget) ** —

07 26,592,119.00 27,318,202.78 726,083.78
=+ Amount in "Received in Cash™ columm for "Deficit (General Budget)” and amount expendad for "Surplus (General Budget)” st
agree with amounts shown for such jiems on Sheet 59,
STATEMENT OF BUDGET APPROPRIATIONS

Appropriations; HOOOXKX

Adopted Budget 26,592,119.00

Added by N.1LS. 40A:4-87

Emergency

985,000.00

Total Appropriations

27,577,119.00

Add: Overexpenditures (see footnote)

Total Appropriations and Overexpenditures

27,577.115.00
Deduct Expenditures:
Paid or Charged 2741871712
Reserved 144.764.07
Surplus (General Budget) **

Total Expenditures

27.563,481.19

Unexpended Balances Canceled (see footnote)

13,637.81

FOOTNOTES - RE: OVEREXPENDITURES;

Every appropriation overexpended in the budget document must be marked with an ™ and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED:

Are not o be shown a3 "Paid or Charged® in the budget document. |n all instances "Total Appropriations” and "Overexpenditures”

must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled",
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STATEMENT OF 2010 OPERATION
ELECTRIC UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2010 ELECTRIC Utility
Budget contained either an item of revenue "Deficit (General Budget)” or an item of appropriation
"Surplus (General Budget)”
Section 2 should he filled out in everv case

SECTION 1: -

Revenue Realized:

Budget Revenue (Not Including "Deficit” {General Budget)™) $27,318,202.78

Miscellaneous Revenue Not Anticipated $0.00

2009 Appropriation Reserves Canceled * $6,432.85

Total Revenue Realized $27,324,635.63
Expenditures:

Apvropriations (Not Including "Surplus {General Budget))

Paid or Charged $27,418,717.12

Reserved $144,764.07

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures $27,563,481.19
Less: Deferred Charges Included In
Above "Total Expenditures” -$985,000.00
Total Expenditures - As Adjusted $26,578,481.19
Excess ' $746,154.44

Budget Appropriation - Surplus (General Budget) *+
Balance of "Results of 2003 Operaton”
("Excess in Operations” - Sheet 48)

Remainder =

Deficit

Anticipated Revenue - Deficit (General Budget) **
Balance of "Results of 2003 Operation”
{"Qperating Deficit - to Trial Balance" - Sheet 46)

Remainder =

SECTION 2:

The following Item of "2009 Appropriation Reserves Canceled in 2010" Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from theGeneral Budget of 2009 for an Anticipated Deficit in the
ELECTRIC Utility for 2009:

2009 Appropriation Reserves Canceled in 2010 6.432.85
Lass:  Anticipated Deficit in 2009 Budget - Amount Recelved
and Due from Current Fund - i pon, enter "None” NONE
* Excess (Revenue Realized) 6,432.85

** {tems must be shown in same amount on Sheet 58.
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RESULTS OF 2010 OPERATIONS - ELECTRIC UTILITY

Debit Credit
Excess in Anticipated Revenues 726,083.78
Unexpended Balances of Appropriations HAXOCTK 13.637.81
Miscellaneous Revenue Not Anticipated HKHHKKXK
Unexpended Balances of 2009 Appropriation Reserves * XOOOOOCK 643285
Deficit in Anticipated Revenue o000
Refund Prior Year Revenue XoO000CK
Operating Deficit - 1o Trial Balance SOO0OKK,
Excess in Operations - to Operating Surplus 746,154.44 KOOXTKX
* Set restriction in amount on Shest 59, SECTION 2 746,154.44 746,154.44

OPERATING SURPLUS - ELECTRIC UTELITY
Debit Credit

Balance January 1, 2010 HOTEKK, 427.636.94
Excess Resulting from 2010 Operations XOOCOK 746,154.44
Amount Appropriated in the 2010 Budget - Cash - SO0,
Amount Appropriated in 2010 Budget - with Prior Writ-
ten Consent of Director of Local Government Services X0000K
Appropriated as Revenue in Current Fund Budget OO0
Balance December 31, 2010 1,173.791.38 XOCOTO

1,173,791.38

1,173,791.38

ANALYSIS OF BALANCE DECEMBER 31, 2010
(FROM ELECTRIC UTILITY - TRIAL BALANCE)

Cash §0014-06 2,790,203.50
Investments 30014-07
Interfund Accounts Receivable

Sub Total 2,790,203.50
Deduct Cash Liabilities Marked with "C" on Trial Balance £0014-08 2.601,412.12

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 80014-09 18%,791.38
Other Assets Pledged to Surplus: *

Deferred Charges # 985.000.00

Operating Deficit # -

Total Other Assets 983,000.00

# MAY NOT BE ANTICIPATED AS NON_CASH SURPLUS IN 2011 BUDGET
* In the case of 2 "Deficit in Operating Surplus Cash”,
"other Assets would be also pledged to cash liabilities,
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SCHEDULE OF ELECTRIC UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2009 $ 1,137,867.04
Increased Hy:

Electric Rents Levied 3 2995227241
Deereased by:

Collections 3 29,755,589.38

Overpavments Applied $ 4,747.77

Prepaid Rents Applied $

Other - Canceled 5

$ 29,760,337.15 *

Balance December 31, 2010 $  1,329,802.30

* Includes Sales Tax & TEFA pass through billings and collections.

SCHEDULE OF ELECTRIC LIENS - N/A

Balance December 31, 2009 3
Increased by:
Transfers from Accounts Receivable b -
Penaities and Costs $
Other $
$
Decreased by:
Collections $
Other 5
$
Balance December 31, 2010 b
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DEFERRED CHARGES
-MANDATORY CHARGES ONLY-
ELECTRIC UTILITY FUND

L t 134

I I

(Do not include the emergency authorizations pursuzant to N.J.S. 40A:4-55, listed on Sheet 29)

Amount
Cansed By Dec. 31,2009 Armount in Amount Balance
per Audit 2010 Resulting as at
Report Budget from 2010 Dec. 31. 2010

Emergency Authorization - * 985,000.00 § 585,000.00
Cverexp. of Appropriation

Reserves 45,508.03 45,508.03
Deficit in Operations 675,929.87 675,929.87

3
$
3
$
3
$
$
$
3
$

M 1 O A W W e @

P A Y B A A B W oA

T B B B R e e 2

* Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 oxr N.J.S. 40A:2-51

)

LF)

Date

Purpose Amount
1. $
2. N/A $
3. 5
4. 8
5. $

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In favor of On Account of Date Entered Amount Year 2011
N/A

L < - B 64
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2011 DEBT SERVICE FOR BONDS

ELECTRIC UTILITY ASSESSMENT BONDS - N/A

Source Debit Credit 2011 ]’:)ebt
Service
Quistanding, Jannary 1, 2010 p0.0.9.0.0.0.4
Issued p0.0.0.0.06.¢
Paid p e 000004
Qutstanding, Decerber 31, 2010 KXAXAKAKX
2011 Bond Maturities - Assessment Bonds
2011 Interest on Bonds *
ELECTRIC UTILITY CAPITAL BONDS
Outstanding, January 1, 2010 SOTKKXKX 4.,925,000.00
Issued KHHOXX 4,215,000.00
Paid 325,000.00 b 0000004
Defeased 4,275,000.00
Qutstending, December 31, 2010 4,540,000.00 PO 0.0.0.0.6.4
9,140,000.00 9,140,000.00
2011 Bond Maturities - Capital Bonds 335,000.00
2011 Interest on Bonds * 3 165,974.00
INTEREST ON BONDS - ELECTRIC UTILITY BUDGET
2011 Interest on Bonds (*Ttems) $ 165,974.00
Less: Interest Accrued to 12/31/2010 (Trial Balance) 3 55458.50
Subtotal 3 110.515.50
Add: Interest to be Accrued as of 12/31/2011 b 51,953.32
Required Appropriation 2011 161,548.82
LIST OF BONDS ISSUED DURING 2010
Date of Interest
Purpose 2011 Matority Amount Issued Issus Rate
Bond Refunding 10,000.00 4,215,000.00 9/2/2010 3%~4%
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2011 DEBT SERVICE FOR BONDS

ELECTRIC UTILITY LOAN
Source Debit Credit 2011 ]E)ebt
Service
Qurstanding, January 1, 2010 0.0 00884
Issued KXIKKKX
Paid KOIRHHKK,
Outstanding, Decernber 31, 2010 P00 00004
2011 Loan Maturities
2011 Interest on Loans *
ELECTRIC UTILITY LOAN
Qutstanding, Janvary 1, 2010 KKK K
Issued FOUHKXK
Paid p.0.0.0.8.9.9.4
Outstanding, December 31, 2010 PO.0.0.0.0.6 ¢
2011 Loan Maturities ;)
2011 Interest on Loans * 3
INTEREST ON LOANS - ELECTRIC UTILITY BUDGET

2011 Interest on Loans (*[tems) 3
Less: Interest Accrued to 12/31/2010 (Trial Balance) 5

Subtotal 3
Add: Interest to be Accrued as of 12/31/2011 3
Required Appropriation 2011 3

LIST OF LOANS ISSUED DURING 2010
[ate of Interest
Purpose 2011 Maturity Amount Issued lssue Rate
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ELECTRIC UTILITY CAPITAL FUND

SCHEDULE OF CAFPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2010 KKK KKK, 12,930.07
Received from 2010 Budget Appropriation * KXKXHKAX 50,000.00
p0.0.0.0.0.0.¢
Improvement Authorizations Canceled
{(financed in whole by the Capital Improvement Fund) KXKKKXK
List by Improvements-Direct Charges Made for Preliminary Costs: KEXXXXX b 9.9.0.0.60.4
HEXXXXX
HHOOIXXK
KK HAKKX
EXXXAXK
),0,8.0.0,0.0.4
KEXXKXX
KAXXXKX
Appropriated to Finance Improvement Authorizations 12,000.00 J O 000004
XXX
Balance December 31, 2010 50,930.07 XEOOOXXK
62,930.07 62,950.07
ELECTRIC UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENT ON IMPROVEMENTS - N/A
Debit Credit
Balance January 1, 2010 P 0000004
Received from 2010 Budget Appropriation * p9.0.0.0.09.0.4
Received from 2010 Emergency Appropriation * P00 00,0904
Appropriated to Finance Improvement Anthorizations p 06600004
)0.9.0.0.0.9.0 ¢
Balance December 51, 2010 XAXXXXKX

* The full amourt of the 2010 appropriation shouid be transferred o this account unless the balance of the

appropriation is permitted to lapse.
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UTILITY FUND
CAPITAL IMPROVEMENTS AUTHORIZED KN 2010

AND
DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY
. Arnount of Down
Total Down Payment || Payment in Budget
Purpase Amount Obligations Provided by of 2010 or Prior
Appropriated Authorized Ordinance Years
10-06 Purch. Digger Derrick 250,000.00 238,000.00 12,000.00 12,000.00
Total 250,000.,00 238,000.00 12.000.00 12,000.00
Capital Improvement Fund = $12,000
ELECTRIC UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
YEAR - 2010
Debit Credit
Balance January 1, 2010 J 00009604 30,036.11
Premium on Note Sale P 9.00.0.64.64 19,838.60
Funded Improvement Auvthorizations Canceled RHEXKKKHKK,
Appropriated to Finance Irnprovement Authorizations XXIHKHAKX,
Appropriated 1o 2010 Budget Revenue 30,000.00 §9.0.0.0.0.6.0.¢
Balance December 31, 2010 19.874.71 KOOEEOOCK
49,874.71 49.874.71
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